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CREDIT AGRICOLE ITALIA
GREEN COVERED BOND

EEMI BAUHAUS EVENT - 29 March 2021
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34Bn€
Revenues

270 Bn €

Total customer assets*

o

® Including “non=-Group”™ Amundi AUM and CACEIS assets under custody

Business model| fully realised in Italy, that represents the
of the Group (after the France)

Dafa ad 31, 122020

Commercial Bank
{by number of branches
and intermediated assets)

Customer Credit (Agos
and FCA Bank)

Asset Management

Bankassurance
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1.894 Mm €

TOTALS

130,4 Bn €

Total Funding
AuM +5% vs dec-19
Direct . +10.6% vs dec-19

Revenues Net income’
-3% yly 34% yly

19,7% |

Total Capital Ratio Ml CET 1 (fully loaded) _

20,2 Bn €

Loans to Customers** 84 bps 3aa“ highest level of |
¥:0% Ve dec-19 Cost of Credit*** Rating*™*** banking system

Constant attention to credit quality and high levels of liquidity

Dsed s 242%

Liquidity Coverage Ratio

- ‘Badira poocell imprTen
'Cﬁ' *“*Exciudng seciriies al amortized cost, *** Ratio ol incoms statement adustiments o the amount of ned ibans 1o customers
*“Wloody's. medum ond kong term ratng — Outiook, ssiabiles, T3-2019 "“Market shame on branches GBCAL a1 300675020

Presence on the territory

Around 9 800
More than employees
Z2 million

of customers
3,63%

Market share on
hranﬂhEE i oy

e

11 Regions 5 4%
of presence Market share on
Mortgage Loans

The Group positions itself as a proximity bank, covering all
market segmenis

/

Dafa af 31.12.2020




Covered Bond
Milestones

Crédit Agricole
Italia Green OBG
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B Crédit Agricole ltalia will issue the first green Covered Bond on the [talian market:
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- 2013: Crédit Agricole Italia Covered Bond Programme of €8bn created
- 2014: Inaugural market issue of €1bn
- 2018: Programme extended to €16bn

< Currently outstanding: €1.75 bn retained Covered Bond; €8.25 bn market Covered Bond

- 2021 Inaugural Green Covered Bond

The covered bonds issued by Crédit Agricole Italia are rated Aa3 by Moody's

= within the existing Covered Bond Programme of Crédit Agricole Italia

= under the existing Green Framework of Crédit Agricole Group, with the addition of a specific Appendix prepared by Credit Agricole italia

(with a focus on eligibility criteria for Green Residential Real Estate )

-~ with a Second Party Opinion provided by VIGEO

"Balore npamment o goodvwill
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The Programme

B hin Covered Bond Froorsmim
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Seplamiles 2015

Oacfobssr FOTE Dot

Kbarch 2005 Doaigss branche misrks ssise of € 0055 Do &t

lanuary JO1HE & 0.5 bn market issue A0 vear mahmnty
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March 2019, Mearkal ssos matunty of B vanrs and robaanndd
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of €0, 50 Do with 4 wsesar mabunSy, July 20000 expury of tha Tiest neltamed s

Karch 2021 Green market issus of 0. 50 by with 12 vear mahmby

Cuommently outstandssg: €105 b of whach €1 7
Currend retng: Aa3 from Moody's

Cover pool

Mortgnge loans wanshemed 1o Cridit Agrecols [Wta DBG

Sall-ongendted moMoass loans by Credil Aonoole Halim Banked Gooug and onginglad By Branchas purchaSasd from Eesa San

Property located o Haly
Mo armears on the tramster dads

Cummand coreiel pood BS%: meSsdonbal morigegs loans and

M ABS and commed e morigacs loans (by prospactus

Over-collateralisation
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Monitonng

B0 talia- Assal BMonslor reporting 1o Bank of Haly

*Bubstiuby Assels Ikpedity genaralisd By repement of moriongas and deposaled on i socownts of ta 5P
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What does S Hﬂffl.!-i"'l.ﬂ}:?!-]ll'-ft_.j

""""" A sustainable commercial offer B

« Gregn & Climate Finance »

CACIB : 1 Green Bond Arranger & Bookrunner in ltaly, Top 3 Bookrunner for Italian
Fl bonds, Grean Loans for projects certified ESG

Socilally Responsible Investments

AMUNDI : By the end of 2021 il 100% of the 1.500 bilions managed by Amundi
globally will be managed according to ESG criteria; in Haly Amundi already manages
€300 billon in socially responsible investments

&y Products and services « Green »

CA ITALIA { CA LEASING : Facilitated financing for renewable energy projects
{installation of solar panels, activation of biogas plants, wind, hydroelectric, geothermal)
BANCASSURAMNCE : covers focused on sustainable mobility needs; Foraggio SAT
COVErs

AGOS Funding for individuals to purchase electric or hybrid vehicles; automakers
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mean in the CA Group in Italy?

Green behaviors adopted by employees

Four locations «Leed Platinum
Ceriiffcateds:

L]

Green Life di CA ITALIA [(Parma)

Leasys (Fome)
AMUNDI (Milan)

Green Life 280 di Agos (Milan)

A crownfunding tool

forlite o

ECO VadisGold certification for
responsible purchasing policies

Training activities for young pecple on
hinancial topics (Banking Group and
AGOS)

Emergency Covid-19

Tool as a meeting point between subjects of the third

sector, leoking for funds to implement their idea for the | | |n addition to numerous initiatives to

benefit of the community, and those who aspire (o
support their projects: a bridge that facilitates the

provide concrete help from the very first
weeks, the Group supported the Italian

relationship of the parties and enables the grewth of | Red Cross in particular by donating 1
the territories

In 2020

million euras for the purchase of
equipment and vehicles, The
crowdfunding portal raised 500
thousand euros




WE FOCUS OM THE GREEM

hoars facility with

favourable terms for

+, designed for
familles, which aliows to buy a
housa with incentives for the
purchasa of high enengy afficiancy
bulidings
. : 31 & oedicated

enengy transition
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SYNERGIES WITH COMPANIES

Lzeat r.ﬂanageme.ﬂ from an ESG
parspecthie, in coltaboration with
and synérgy with C B far grean bond
SsUEs and green |Gans
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CIRECULAR ECONOMY
Creation of a competence centra
dedicated to the soclal economy and the

development of

projacts.

-

CENTRALITY OF PEOPLE

(Chart of Respect. Ethical Charter, inclusion Month). Tha
repairmeant of loans women victimes of gandar-basad viclence was Sigred and a

Lasthy, for the 13th year running, the Group was cerified

s amphasised through dedicated events and documents

for the

project was launched o promote the enhancement of skilis

add dooEments -

[ComC] YO S

INNOVATION SUSTAINABLE CONSTRUCTION

We nurture change and invest in which

l:-.':II'I'IpE'r-E'nl:E Thanks io & LN cpened m :G 18 and k= the GI'E:-IJF g

Farma and Milan ) we support new headguariers. has been awarded as

forms of enterprise and future one of only three itatian bulldings

empicyment. The Group was inciuded in the “Library Case Study”

BT 5 3 Four R i
awarded In 2013 fos of the World Green Bullding Council -

=

most Innovative product of 2018) the body that cedificates the world's

and won the A5 prize | B most advanced sustainable bulldings

SUPPORTING TERRITORIES

&

SUSTAINABLE MOBILITY

1 iys b promobe
sustainable mobility &s part of the
broader Credit Agricole

Malia alss won |

award and for the $econd year in @ now
wiE Awardeda by as the best

CO2 saving company. Thanks in pan

to thi large number of Colleagues who

took par in BikedWoerk, over 13, 100 Kg

af CO2 vwer saved in 2020 for almos!

62000 km fravelled

-_JD

by supporting the aconomic fabric with long-tem projects: from charity and

sponsorship projects 1o Payrall Giving and the solidarity inttisthves launched on I

' portal

suppor of households and businesses, as well as a

ouer crendfunding

In 2020, 2.4 Bilkan in governmeni-guarantesd loans were mads available and already disbursed in




Eligible projects categories:
Renewable energy
Green buildings
Energy efficiency

Clean transportation

Sustainable agriculture and forest
management

Annual report published on the Group’s website
detailing.

the allocation of the Green Bond net proceeds

the environmental impact of the Eligible Green
Assets by eligibility criteria and issuing entity

Eligible Green Assets comply with Crédit Agricole
Group standard credit process including the
Group's CSR policy and Sector Policies as
well as any applicable environmental and

social regulatory directives

The Green Bond Committee is in charge of the
evaluation and selection of the eligible assets

| Credit Agricole's Treasury and Medium/Long

Term Funding team in charge of monitoring the
allocation of the proceeds to the Eligible Green
Assets on an nominal equivalence basis

Allocation process monitored through an internal
information system until maturity

Commitment to keep a 30% buffer between the
Green Portfolio and the Green Bonds
outstanding
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* Following the best current market practices, Crédit Agricole Green Bond Framework defines the Green Real Estate assets as “Loans o

investments to finance new or existing residential buildings aligned with current environmental regulation and belonging to the top 15%

of the most carbon efficient buildings (kg CO.e/sq m) in their respective countries”

» In order to set up Eligible Criteria aligned with the top 15% of the most carbon efficient building specifically in Italian context, Crédit Agricole Italia

mandated an independent Real Estate expert, CRIF, which developed two approaches:

* Approach based on EPC: national statistics (SIAPE database) on Attestato Prestazione Energetica (2015), that is mandatory in rent, acquisition,
construction of a new building and energy renovation show that A, B, or C EPC represent 13.1% of the local residential building stock

* Approach based on the year of construction: thanks to a regular update of ltalian
construction standards (in particular, the legislative Decree 192/2005 and Ministenal
Decree 26/06/2015), the energy performance of new buildings increases over time. On
new residential properties built after 1st of January 2016 only, 98.3% present an EFC
equal or better to the C class (according to SIAPE database)

* Eligibility criteria of the Crédit Agricole Italia Eligible Green Portfolio

13.1%

SoEcn SAPE

» Criterion 1 (when EPC avallable): Home loans financing the acquisition of itallan residential properties with A, B, and C EPC in force

= Criterion 2 (In absence of EPC): Home loans financing the acquisition of Italian newly residential buildings built after the 1st January 2016 after the
application of a prudent 2.5% haircut over the portfolio identified under this criterion




second-Party Opinion

March 2021: Second Party Qpinion from Vigeo Eins Is
publicly available on Crédit Agricole ltalia Banking
Group website
“Vigeo Eins is of the opimon that Creait Agricole ltaly’s
Framawork is aligned with the four core componenis the Grean
Bord Principles 2018 ("GBP).”

Expeactad Impacts: “the potenfial positive Impact of the eligible
loans on the anvironmental objective is considerad fo be
advanced

“We are of the opinion that the contemplated Bonds are
coherent with Crédit Agricole ltalia's strategic
sustainabiiity priorities and sector Issues and that they
contribute to achieving the Issuer’s sustainability
commitments”

= men il amnns
ExXternal review

Credit Agricole S.A. will request a limited assurance

report on the main features of its Green Bond reporting

by an external auditor in the context of the Crédit
Agricole Group Annual Report ("Document de
reference’).
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SECOND PARTY OPINION
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%

Eligible Green Portfolio
Outstanding amount

o/w Transferred in the Cover Pool

ofw Transferable in the Cover Pl

Mumber of loans

Average Life

Commitment to keep at least 30% buffer between the Green Cover Pool and the Green Covered

835,000,000 €

465,000,000

J70, 000,000

6.635

229 years

Bonds outstanding (EUR 500 millions). As of today, the “green buffer” stands at 67%
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Breakdown by Kegion
outstanding amount)
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Eligible Green Portfolio

undar Criterion 1

Breakdown by type of dwelling
(% of outstanding amount)

HOLUSE
¥

EE_ ¥

APPARTIENT

Eligible Greaan Portfolio

under Criterion 2




-
l’_-&' CRFEHT AGFICTELF
=

Crédit Agricole Italia SpA
Green Morigage Covered Bond (OBG)
Aa3 (Moody's)

EUR 500 mn
15 March 2033

CREDIT AGRICOLE ITALIA SFA

0.125%

Grean Structuring Advisor &
MS+9 bps

Joint Bookrunner

Credit Agricole CIB acted as Green Structuring Advisor and Joint Bookrunner on this transaction

Crédit Agnicole Italia successfully priced its EUR 300mn inaugural green OBG transaction, setting a new record as
the first Italian issuer to test the green format on the highest part of the capital structure

It's the first ever OBG priced in single digit territory
The deal show a good participation of ESG investors

Geographical breakdown

UK & Irekand '-'-‘;Lr;-"i
Mordics 23% .
7.0%

France
8.0%

Naly
3.0%

Garmany &
Ausiria
25.2%,

Investor type breakdown

Banks &
PEs
47 9%
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