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Risk Bucket Index
Largest Historical 

credit spread move
SBA risk weight

SBA RW vs 

Historical move

Proposed Risk 

Weight

Proposed RW vs 

Historical move

Financials, Credit Quality 

Step 1-3

JP Morgan US Financials 

(Spread to Libor)
490 bp 500 bp 1.02x Unchanged 1.02x

Non-Financials, Credit 

Quality Step 1-3

JP Morgan US Non-Financials 

(Spread to Libor)
293 bp

150-300bp

Average: 238bp
0.81x Unchanged 0.81x

Danish, Floater 32 bp 200 bp 6.25x 75 bp 2.34x

Danish, Capped floaters 48 bp 200 bp 4.16x 75 bp 1.56x

Danish, Non-callables 59 bp 200 bp 3.39x 75 bp 1.27x

Danish, callables 67 bp 200 bp 2.99x 75 bp 1.12x

German Pfandbrief 2Y 43 bp 200 bp 4.65x 75 bp 1.74x

German Pfandbrief 5Y 37 bp 200 bp 5.41x 75 bp 2.03x

German Pfandbrief 7Y 44 bp 200 bp 4.55x 75 bp 1.70x

Swedish, 2Y 67 bp 200 bp 2.99x 75 bp 1.12x

Swedish, 5Y 49 bp 200 bp 4.08x 75 bp 1.53x

Bloomberg Covered Bonds 

Idex
60 bp 200 bp 3.33x 75 bp 1.25x

JP Morgen Pfandbriefe Index 

(asset swap spread)
40 bp 200 bp 5.00x 75 bp 1.88x

Covered Bonds, Credit 

Quality Step 1



 

 

 

 

 

 

 

 

 



 

 

 


