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How does EBRD work on Covered Bonds? (Z)

Policy Dialogue leads tdnvestments European Bank

for Reconstruction and Development

POLICYDIALOGUE

- The Bank has engaged and advised in drafting new legislation or proposed legal an
regulatory reforms

- We are currently engaged in Policy DialogireHungary, UkraineEstonia,Latvia,
Lithuaniaand Slovakia.

TECHNICACGOPERATION

- We partner with the Ministry of Finance or National Banks of our countries of operatig

and support through any Parliamentary processes until the framework is enacted anc
subsequently implemented.

- We have completed TC projects ioland, Romania and Slovakiand currently carry
out TC projects irEstonia, LithuaniaLatvia and Croatia.

INVESTMENTS

- Successful policy dialogue and TC projects lead to new investment opportunities, for
EBRD and the wider market.

- Since 2016 EBRD has invested in Covered Bonds issuances out of Poland, Turkey,
SlovakRepublic, Hungary and Greece for more thaBlUR600 million




