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Strongest rise in outstanding amounts since 2008

Source: ECBC, ABN AMRO

Volume of outstanding amount of covered bonds, EUR bn
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Mortgage covered bonds have more than 90% share in the total 

Source: ECBC, ABN AMRO

Outstanding amount of covered bonds by collateral type, % share in total
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Share of non-EU issuers now above 10%

Source: ECBC, ABN AMRO

Share of issuers by region, %
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2023 saw increase in both publicly and privately placed covered bonds

Source: ECBC, ABN AMRO

Outstanding amounts of privately/publicly placed covered bonds and their size, EUR
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France took the lead from Denmark

Source: ECBC, ABN AMRO

Outstanding amounts, EUR bn
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Covered bonds outstanding by country

Source: ECBC, ABN AMRO

Outstanding amounts at end 2023, EUR bn
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Soft bullet structure further strengthened its dominance

Source: ECBC, ABN AMRO

Outstanding amounts by maturity type, % in total

60 56 55 54
40 36 33

38 41 42 44
57 62 66

2 3 3 3 3 2 1

0

20

40

60

80

100

17 18 19 20 21 22 23

Hard Bullet Soft Bullet Conditional Pass Through



10

15 countries have more than 90% of outstanding covered bonds in soft 
bullet format

Source: ECBC, ABN AMRO

Outstanding amounts by maturity type, % in total
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Share of ‘non-euro and non-domestic currency’ rose slightly further

Source: ECBC, ABN AMRO

Outstanding amounts by currency, % in total
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2023 was another strong year for issuance

Source: ECBC, ABN AMRO

EUR bn
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The majority was placed with investors in benchmark size

Source: ECBC, ABN AMRO

EUR bn
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Almost 80% of new issuance is in soft bullet format

Source: ECBC, ABN AMRO

Share of covered bonds issuance by maturity type, %
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Now more than EUR 100bn of sustainable covered bonds outstanding

Source: ECBC, ABN AMRO

Sustainable covered bonds: amount outstanding (left, EUR bn) and share in total 

(right, %)
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Sustainable covered bonds outstanding by country

Source: ECBC, ABN AMRO

Share of covered bonds issuance by maturity type, %
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Sustainable covered bonds issuance above EUR 30bn

Source: ECBC, ABN AMRO

Sustainable covered bond issuance
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Covered bond issuance again strong in 2024

18Source: Bloomberg,  ABN AMRO

Cumulative euro benchmark covered bonds issuance, EUR bn
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Important information

The views and opinions expressed in this document may be subject to change at any given time. Individuals are 

advised to seek professional guidance prior to making any investments.

This material is provided to you for information purposes only and should not be construed as an advice nor as 

an invitation or offer to buy or sell securities or other financial instruments. Before

investing in any product of ABN AMRO Bank N.V., you should obtain information on various financial and other 

risks and any possible restrictions that you and your investments activities may encounter under applicable laws 

and regulations. If, after reading the presentation, you consider investing in a product, you are advised to 

discuss such an investment with your relationship manager or personal advisor and check whether this product 

–considering the risks involved- is appropriate within your investment activities. The value of your investments 

may fluctuate. Past performance is no guarantee for future returns. ABN AMRO Bank N.V. has taken all 

reasonable care to ensure that the information contained in this document is correct but does not accept liability 

for any misprints. ABN AMRO Bank N.V. reserves the right to make amendments to this material.
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