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Actions ~ Settings Fixed Income Search

Build/Edit Search My Searches Example Searches

Build by Merging Saved Searches 'SRCH CUVERED BUNDS IN EURI
Xl 04/25/2025 [= Nl E\Me] sl Y2 /6 Selected 2 COVERED BONDS IN EUR T

Instruments Corporates, Governments # Edit 3,493,638 Instruments

}SRCH COVERED BONDS |IN EURJ

Sources No Sources |# Edit SRCH <G
Field Boundaries Selected Criteria Matches
Security Status @ Include Bonds: Active 452,137 # ®
And Currency © Include (Euro Currency) 106,171 # @
And Is Covered o -- Yes | 4370)f @
d b3
4,370 Instruments 1) Results Copy BQL Formula ~
Actions + Export v+ Settings + Copy BQL Formula ~ Fixed Income Search: Results
Search Name Unsaved Search
Currency [FVGYIl- (As of Issue Date)
Results Matrix Rank Holders Matrix Holders

Preferreds (0)  Municip ) ices (0)  Curves (0) kets (Globals) (0) FIETF(0) # »
4,370 of 4,370 Securities §&

All (4,370) Loans (0)

ARSI | Edit Statistics

R & Issuer Name Issue Date] Amt Issued Currency =
>200MM
] Caisse de Refinancement de 1'Habitat SA [FR001400Z2F9 04/25/2025 750.00MM
D BPCE SFH SA FRO01400YWH8 04/24/2025 2.625 1.25MMM EUR
3 Crelan Home Loan SCF FRO01400YNX4 04/22/2025 3.053 750.00MM EUR
4 , | # Caisse Francaise de Financement Local SA [FR0O01400YWV9 04/17/2025/ 3.250 1.00MMM EUR
5 DENE CREN @V XS3053408392 04/14/2025 2.650 500.00MM EUR
6) Aareal Bank AG DEOQOA4MSOTS 04/11/2025 2.798 500.00MM EUR
n. Oversea-Chinese Banking Corp Ltd XS3047435493 04/10/2025 2.481 500.00MM 04/10/2028 EUR
8 ., | # DZ HYP AG DEOQ0A3825Q0 04/09/2025 2.500 500.00MM 08/31/2029 Mortgages EUR
9 DZ HYP AG DEOOOA3825R8 04/09/2025 3.000 500.00MM 02/28/2035 Yes Mortgages EUR
10 4 Credit Agricole Home Loan SFH SA FR001400YPD1 04/09/2025/ 3.000 1.25MMM 07/09/2032 Yes Mortgages EUR
1 OP Mortgage Bank XS3047279776 04/09/2025 2.625 1.00MMM 07/09/2030 Yes Mortgages EUR
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Actions + Export v Settings +  Copy BQL Formula ~ Fixed Income Search: Results

Search Name Unsaved Search
currency [EIHEM- (As of Issue Date)

Matrix ~ Rank  Holders Matrix
GO ERTIN Loans (0)  Preferreds (0)  Municipals (0)  Mortgages (0)  Indices (0) Curves (0)  Money Markets (Globals) (0) FIETF(0) ¥ »

RSO N it Statistics NN - Group by (N 4,370 of 4,370 Securities 4Q
R & Issuer Name ISIN Issue Date] Cpn Amt Issued Maturity ECBC Covered Collat Des  Currency =
... | | | _)200M! I .

D

Holders %t

Caisse de Refinancement de 1'Habitat SA |FR0014007Z2F

1(51) PBALGEREIDN Loans (0)  Preferreds (0)  Municipals (0)  Mortgages (0)  Indices (0)
RERNE dit Stotistics I - Goup by [

Actions ~ Export ~ Fixed Income Search: Results

Unsaved Search > Issue Date by Cntry of Risk (Sum of Amount Issued in MM)
Currency v (As of Issue Date)

Results lﬁﬂm Rank Holders Matrix Holders %

& 24) Edit Matrix
Issue Date| Total DE AT FR NL IT DK CA

1 Total 1,056,742 185,597 60,344 284,368 102,671 74,387, 8,500, 69,750 63,162 | Rows

) 2025 114580 | 22,681 4850 18,969 19,500 10,400 1,500 2,750 1,500 s

) 2024 279,059 47,715 12,968 68,535 28,565 30,177 2,000 19,100 14,075 Frequency

4 2023 363,796 56,442 22,676 139,374 19,500 17,100, 3,500, 23,550 18,769 Veary I

5 2022 299,307 58,759 19,851 57,490 35,106 16,710 1,500, 24,350 28,818

Continuous Dates
Actions ~ Export - Settings ~ Fixed Income Search: Results

Unsaved Search > Issue Date by Cntry of Risk » 2025, Germany
Currency v (As of Issue Date)

Results
Al

Rank Holders Matrix Holders #

Curves (0)  Money Markets (Globals) (0) FI ETF(0) CDS. ¥ »

51 of 51 Securities &

R & Issuer Name Pricing Date ISIN Issue Datel Cpn Amt Issued Maturity ECBC Covered Collat Des +
. /' [ ! [ [ |
D Landesbank Saar 01/07/2025 DEOOOSLB1580 | 01/14/2025 2.500 75.00MM 01/14/2027 No Mortgages
)] Muenchener Hypothekenbank eG 01/10/2025/ DEO0OOMHB4982 | 01/17/2025] 2.460 100.00MM 02/17/2027|Yes Mortgages
3, Commerzbank AG 01/13/2025 DEO00CZ45ZB8 | 01/20/2025 2.750 1.25MMM 12/20/2029|Yes Mortgages
9 Landesbank Baden-Wuerttemberg 01/08/2025 DEOOOLB4W647 | 01/20/2025 2.625 1.00MMM 02/20/2030 Yes Mortgages
5 # Norddeutsche Landesbank-Girozentrale 01/09/2025 DEOOONLB5AA6 | 01/20/2025] 2.625 1.00MMM 10/20/2028|Yes Mortgages
6 Landesbank Baden-Wuerttemberg 01/14/2025 DEOOOLB4W7D8 | 01/20/2025 2.698 1.00MM 01/02/2027 No Mortgages
)] Bausparkasse Schwaebisch Hall AG 01/15/2025 DEOOQA4DFCH4 | 01/22/2025 2.875 500.00MM 01/22/2031 Yes Mortgages
8 Deutsche Pfandbriefbank AG 01/16/2025 DEO00A382632 | 01/23/2025 2.875 750.00MM 01/24/2028|Yes Mortgages

Columns

Cntry of Risk K4

Column Values

0 Top

® Custom Select K4

Cellis NN -
s Amt Issued v

(MM)
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curity Status

Settings Fixed Income Search

Actions ~

Bonds Loans Build/Edit Search My Searches Example Searches
Build by Merging Saved Searches
Active Active As of [EYEMFPLPEIS Additional Options PR Eecs) v COVERED BONDS ISSUED IN GERMANY SINCE 2016 &
Matured Matured i
NA NA Instruments Corporates, Governments # Edit 3,494,813 Instruments
Sources No Sources  # Edit
Close ) ] .
Field Boundaries Selected Criteria Matches
Security Status © Include Bonds: All 3,485,502 # ®
And  Country/Region of Risk O Include (Germany) 636,178 # @
And Is Covered 0 -- Yes 18,327 # ®
And Issue Date 0 - 01/01/2016 2,042 # ®

e E———————————— s

Currency = (As of Issue Date)
Results Matrix Rank Holders Matrix Holders %
All “JI Bonds (2,042) | Lo 0] rreds (0)  Municipals (0) Mortgages (0) Indices (0) Curves (0) Money Markets (Globals) (0) FIETF(0) ¥ »

Edit Statistics [ e * Group by - 2,042 of 2,042 Securities .Q.
R & Issuer Name ISIN Issue Datef Cpn  Amt Issued Maturity ECBC Covered Collat Des Currency
11 Muenchener Hypothekenbank eG DEOOOMHB2606 07/27/2016 0.010 183.19MM _ 07/27/2018 Yes Mortgages CHF
G e rm a ny = C Ove re d BO n d | SS u a n C e ( EUR bl n ) llg Hamburg Comrnpé:’cial Bank AG  DEOOOHSH5ZU6 O7j27;2016 0.375 350.00MM 04;271/"2023 No Mortgages EUR
113 Stadtsparkasse Essen DEOOOA2BNGLY 07/27/2016)  0.400 10.00MM  07/27/2026 No Mortgages EUR
114 Stadtsparkasse Essen DEOCOA2BNGLY 07/27/2016  0.400 10.00MM  07/27/2026 No Mortgages EUR
119 UniCredit Bank GmbH DEOOOHV2AMI7 | 08/05/2016  0.090 3.00MM  08/05/2024 Yes Mortgages EUR
116 Bayerische Landesbank X51469412149 08/09/2016 1.375 270.20MM  08/09/2019 No Mortgages usD ]
Actions +  Export ~ Copy BQL Formula ~ Fixed Income Search: Results
Unsaved Search » Issue Date by Currency (Sum of Amount Issued in MM)
Currency + (As of Issue Date)
Results Rank  Holders Matrix  Holders %
Q0 24 Edit Matrix
Issue Date] Total EUR usD CHF GBP SEK
1) Total 525,607 489,135 19,284 6,606 8,533 2,048 Rows
7 2025 23,141 22,691 280 -- -- 170 4
24 50,796 47,716 2,171 -- 390 518
4202 64,667 62,386 1,393 305 583 -- Frequency
52022 80,070 77,197 2,126 700 -- 47 .
) 2021 60,925 55,492 1,885 1,441 1,911 197
72020 57,419 56,587 -- 246 549 38 M@ Continuous Dates
8 2019 51,044 44,727 3,678 1,925 362 352,
9 2018 48,567 43,966 1,120 1,067 2,224 190 Columns
10 2017 40,554 34,839 2,981 647 1,550 Currenc K4
11 2016 48,425 43,535 3,650 276 964 --
Bloomberg 6




- Covered Bond Issuance (EURbin)
I I I I ]

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

N EUR M Non-EUR EUR Ratio

|Ex-Europe - Covered Bond Issuance (Eur bin)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

N FUR I Non-EUR EUR Ratio

Bloomberg

|Europe:- Covered Bond Issuance (EuRbin)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

N CUR [ Non-EUR EUR Ratio

Global - Non-EUR|Covered Bond Issuance (EURbin)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

m— CHF NOK SEK mmmm GBP NEEEEUSD Total (right)

SRCH Results:
Analyse Trends

*excluding
DKK/Denmark



’SRCH COVERED BONDS ISSUED IN EUROPE IN EURH

Actions ~ Settings Fixed Income Search
i My Searches Example Searches

Composite Entity #1 Export ~ [4 Debt Distribution

Chart Options  Quarterly, Principal Only, 04/20.. # + Edit/Add Criteria

As of COVERED BONDS ISSUED IN EUROPE IN EUR Consolidate  [SVgg=lQECVEly * Breakdown By [ENIIEINGRGIIIS * Display |ZiEIIRINAN - Curr o
Instruments Corporates, Governments # Edit 3,494,782 Instruments Show Facets » Entity 1 Composite Entity #1 » Hide Statistics
D D I S < G o S L Chart & Table L. Summary £ (AT | View Securities  Entity 1
- » 4 Track .~ Annotate C. Zoom Ticker
Sources No Sources | # Edit * s 8 secured : :
Composite Entity #1
Va 808
Field Boundaries Selected Criteria Matches 3 1 g
Security Status ©® Include Bonds: Active 450,910 # ® _/ N 10129 434,4:4 .
And  Currency @ Include (Euro Currency) 105,920 # ® el M Bd BN B B ’
And  Country/Region of Risk © Include (Seborga or Vatican (Holy See) or United Kingdo.. 85,814 # & i | 1 L 11T 11 1T e Total Issues
And s Covered [i IE Yes 4133 2 ® 2 ‘E 4091
g Fields it HBEEEEEEEREEEEREEEmE _
~ S WtAvg Fixed Cpn
Edit/Add Cri RE § e & EBE R E B BE B B R EBE EBE B E R R B E B B === 1.62
¥
. 4,133 Instrumg ity 1 TS period — i7jewen <« 8 ¢ R R R R R R R R R R R BRI R I I B= T
¥ Additional Analysis Options ntity 1 |COmIEEsiiie AT & eriod - (SRR -1 10/29/2027
SRCH Results Relativg thvg e
View Results Evaly  add/edit comparison 0<o % R G B B B % B B & o 5 % & o & % & @ 2.5
Maturity Distribution Leag| [ Compare with self Sy %, ¢<r’v¢, "caz,s Y, ‘?z:,ﬁbe) "v;Z,) %, v;z,)":br,y "vaz,& S, vbv,&‘)vbr,g T’vbv,g S, er_b
Holders & Debt Distribution Liquidif Bt 2 I period &7 Expiration Date
Debt Holders Deald
Debt Distribution | DDIS » Currd e MEEilE Closd Show Facets » Entity 1 Composite Entity #1 Entity 2 SSA Bonds Europe/EUR @ » Hide Statistics
L Chart & Table L Summary CAST ~ View Securities »  Entity 1 Entity 2
4 % o0 & Track ~ Annotate C. Zoom Ticker
2 ¥ 3508 O Reset Wsecured Composit.. SSA Bond..
i
% 5 2508 Total Debt (EUR)
n - - - 0 - @ 2008
[Z Debt Distribution: Edit Criteria 'S g e 1,159,404.. | 6,128,964..
I £ 100B
i S . Total Issues
2_ 8 5B
with é‘ o . --..- -.. - 4091 7804
047277202518 i Consolidate Duplicate 3 . - u ot .
PRI 04/27/2025 SEENGTRGEROEINE Consolidate Du o e WtAvg Fixed Cpn
. R L""__ 3508 I Jr Subordinated Unsecured 1 53 1.78
Instruments Corporates, Governments [ Edit 3,490,352 Instruments| e w1 111 F z
= 2 o0g WtAvg Mty
Sources No Sources # Edit 'g 15084 _ 10/29/20.. 08/05/20..
o 10064
Field Boundaries Selected Criteria Matches B § 8 B N B R R 8 B R R B HE N § o WtAvg Yrs
Security Status © Include Bonds: Active 450,521 ¢4 @ 2.5 2.27
And Advanced Search (Security) @ Fqual to R | (SRCH_ASSET_CLASS "Corporates" OR .. 370,763 0(]}27@ QXQ% 0";3,(, 0”}32, 0‘]‘@9) Q’%,e) 0‘};3,%} ava%! 0‘}‘% vabeg
| And &I SSA BONDS ISSUED IN EUROPE IN EUR Fields i i I
, Expiration Date
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Actions v Directory Settings Bloomberg Intelligence
[<Search BI Research and Data> |
Corporate Credit Dashboaw
Research European RCB Qutlook - March 2025
Dashboard Home 101) Regulated Covered Bonds' Spread Compression Has Long-Term Legs 03/31/25
Outlooks Regulated covered bonds' (RCB) compressed spread differentials are set to extend, both within the =
Key Themes asset class and to neighboring asset classes. That's as issuance is squeezed in the short term by .
Fundamentals its status as a less-attractive funding source, and in the long term by limited population growth )
Index Monthly curbing residential-property and mortgage growth, and in turn RCB collateral production and K
Relative Value outstandings. Still, the perception of start-of-year scarcity might be overdone, as analysis of ... :?.7:‘_;?_":“.
Flows < Page1of27 >
Structured EU CLO Quarterly - New Deals Set Annual Record
Media 102 Record Annual CLO Tssuance May Not Recur Due to Lower Arbitrage
Data Library Record CLO issuance from new deals in excess of €48 billion in 2024, on €79 billion of total
BBG Indices issuance, may not be repeated with arbitrage below 200 bps -- a likely headwind for new deal
Fundamentals formation. Collateral holdings declined in 4Q24, and though €26.7 billion is held in CLOs starting to
Greenium amortize this year, which could spur primary market activity, some may take the form of resets
Fund Flows instead of new deals and the quantum is in any case well below 2024's new deal volume. .. = = ‘= = = = =« « o~
HY Survey < Page1of 33 >
Lev Loans - Return to Top
Hear More From BI
= [Z G #BI 132848: RCB Spreads GP European RCB Outlook - March 2025
101/01/2020[=0g 04/28/2025|=AKSIPIN Local CCY |3 BElle
D 30 1M 6M YD 1Y SYQ Tl\:li): /D.::liloyflatev :_:ws : _ [EEEEE] « . Edit Chart 52 % P

120 - -

BI Ch1ef Structured Finance Strategist

T High on 10/12/22  117.019302
- Average 60.592007

T. Index Z-Spread (bp) 50.328701
1 Low on 05/14/21 27.327801

80

1. Regulated Covered Bonds' Spread Compression Has Long-Term Legs #%

Regulated covered bonds" (RCB) compressed spread differentials are set to extend, both within the asset class and to

Leo neighboring asset classes. That's as issuance is squeezed in the short term by its status as a less-attractive funding source,
e and in the long term by limited population growth curbing residential-property and mortgage growth, and in turn RCB
Lo collateral production and outstandings. Still, the perception of start-of-year scarcity might be overdone, as analysis of
historical supply trends suggests both benchmark and other RCB issuance is well within historical norms, though it pales
- against the surge in supply of sovereign, supranational, sub-sovereign bonds and even bank paper amid Europe's fiscal
2020 \ 2021 | 2022 203 2024 2095 expansion and sluggish economies. (03/31/25)
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IO°910EU Index

Page 1/4 Security Description: Index

Bloomberg

FIGI BBGOO2T/GZWS
d - Covered Total Ret Index Value Unhedged EUR. (Legacy Ticker: LSC1TREU)
Index Information Returns Chart | GP » Top Weighted Members | MEMB »
Inception Date 01/01/1999 biso Security % Wat
Currency, Hedging EUR, Unhedged 10 CEDTDA 4 %, 04/10/31 0.47
Weighting Market Value Fio  1)BMO 0 %5 01/26/27 0.29
Rebal Freq Monthly [oe 131D 3.191 02/16/29 0.28
otals Returns  Projected ’ 14 TD 0.864 03/24/27 0.27
Members 1,129 1,126 Low 19BNS 3% 01/18/28 0.25 -
Mkt Val (MM) 912,226 16 SANTAN 2 3 09/08/27 0.25 | |Amt Out Line Chart | GP »

t Out (MM) 938,585 P05 17) CABKSM 4 % 03/24/36 025 | MID 1M YTD 1¥  5Y¥  10Y¥ Max a
Analytics Returns  Projected 18) BPCECB 3 4, 04/12/28 0.23 ElZ v 2 Q Amt Out Py |
0AS 0.503 0.506 ——— : ———— 7" 19BMO 3 % 07/04/26 0.23 EREL W 150919 riex-0:9358 A A AA 0958
ISMA OAD 4.07 4.14 M “T“ ot 20 ABNANV 1 04/13/31 0.23 g ; 7’ H.._/""“V v L/ L~
ISMA 0OAC (.28 Returns % 1D % MTD 20 INTNED 3 02/15/33 0.22 % 0.98
0ASD 4.19 Total -0.09 1.13 21 CAFFIL 0 5% 04/13/26 022 |& L
ISMA Yield 247 Price -0.10 1.01 23 CAFFIL 0 3, 01/11/27 0.21 R &3 A 0858
Averages Returns  Projected Coupon 0.00 0.12 Index Turnover | MEMB TURNOVER » ket W4 P .
Price 96.42 Currency 0.00 0.00 Change Type Count % MV P Ma 0.88
Coupon 1.76, Other 0.00 0.00 Entering 10 0.994 aiilly Vg 0758
Maturity 4.49 Attribution % 1D % MTD Exiting 13 -1.360 — _IL_ — ——
Quality AAA/AAL Excess -0.20 Amt Out Chg 0 0.000 2020 | 2021 \ 2022 2023 | 2024 | 2005
I09919EU Index v E G #BI 132848: RCB Spreads GP = e

- - Page 1/4 Security Description: Index
e A . 109682EU Index age 1/ ty pti
D 3D IM 6M YD 1Y 5 Max DENY v & 5 [EEIBEE] « . Edit Chart &2 %% Characteristics Returns Related
< T o brnte] o REnol < Zen Lo Pan-European Aggregate: Securitized Covered | FIGI BBGOOJFF9BK2
Bloomberg Pan-European Aggregate: Securitized Covered
[ ] Ir_\da( Z-Spread (bp) 50.328701 L
e = | INS <GO>
L Low on 05/14/21 27.327801
. | Index _ .
Index Information Returns Chart | GP » Top Weighted Members | MEMB »
Search Inception Date  01/01/1999 Security % Wot
k6o Currency, Hedging EUR, Unhedged bioo |11 SHBASS 4 05/02/29 #1595 0.59
\Emm Weighting Market Value 12 NYKRE 1 01/01/27 0.57
Rebal Freq Monthly koso | 13) SHBASS 2 09/01/28 #1594 0.56
[ Totals Retuns  Projected 19 SHBASS 1 03/01/27 #1592 0.55
Members 1,500 1,492 F°% 19 NDAFH 0 % 09/16/26 #553| 0.53
Lao Mkt Val (BLN) 1,311 L s 16) SHBASS 0 %> 06/01/26 #15 0.51
oo | wm | am . 2020 205 Amt Out (BLN) 1,334 "~ INSHBASS 2 % 12/01/27 #15 0.49
10




Actions ~

Custom Searches  Languages ~

Set Search/View as Defautt N
Set Alert Delivery...

Open in Launchpad

iewables market wil

land's state-run energ
tform Fortum India Py

Select Market Focus utions, in a deal that |
oW slopment said.

in the sales process r

)ld at Baptista Rese)

Security List Indicators  »
" Show Headlines Only

\nalyst Report

ibiotod £ 1

Actions ~ Custom Searches Languages -

1~

[ Europe Debt Capital Mar.. ] Match Al - [ Covered Bonds [ Ski

[4 First Word

pton Buildi. JJf®] ™ Global Macro News

04/24 FINAL TERMS: ISkipton BS GBP500m Short 5Y Covered FRN

Select a focus for news actively curated by Bloomberg News editors.

I Capital Markets I

Commodities
Credit

Emerging Markets
Equities

FX

Government
Leveraged Finance
Municipal Bonds
Rates

Structured Finance
Derivatives
Markets Live Blog
Language Options

M
>
>
M
>
M
>
M
>
M
>
M
>
M

Selected Options
v Capital Markets

Financials
SSA
New Issues

» Europe Debt Capital Markets

Final terms set.

« GBP500m WNG Short 5Y Covered FRN (Jan. 22, 2030) at SONIA+57

o Guidance SONIA+62 area
o Reoffer price par
o Books above GBP1.4b: Leads... More

04/24 QUIDANCE: Skipton BS GBP500m WNG Short 5Y Cov FRN SONIA+62a (1)

(Adds orderbook detail.) May price today.

+ GBP500m WNG Short 5Y Covered FRN (Jan. 22, 2030) SONIA+62 Area

o Reoffer price par
o Books above GBP1b: Leads
o Coupon: Quarterly, act/365, short first... More

04/24 QUIDANCE:

BRI

May price today.

+ GBP500m WNG Short 5Y Covered FRN (Jan. 22, 2030) SONIA+62 Area

o Coupon: Quarterly, act/365, short first
o Maturity: Soft bullet... More

SONIA+57

(<]

(<]

Skipton BS GBP500m WNG Short 5Y Cov FRN SONIA+62a

04/24 @uidance: Skipton BS £500M Wng Short 5Y Cov FRN|Sonia+62 Area

]

04/23 MANDATE:

Update

Bloomberg

(<]
1 1

Skipton BS GBP500m WNG Short 5Y FRN Covered Bond Sale
Skipton Building Society (Ticker: SKIPTN) has mandated Barclays, BMO Capital Markets, HSBC, Lloyds




Search News Actions + Custom Searches Translate » Page 1 News Feed

[ BFW Covered Bond Rec.. < [N = Sources AllDates » Mylang - =1 Time &€ -
Top Ranked News | More »

1) vCOVERED BOND RECAP: Sole Sterling Deal Keeps Primary Market Open BFW  04/25
Time Ordered News

2 vCOVERED BOND RECAP: Sole Sterling Deal Keeps Primary Market Open BFW  04/25

3) vCOVERED BOND RECAP: UK’s PRA ‘Pauses’ Rule Change Amid Backlash BRW  04/17 PIPELINE

4) vCOVERED BOND RECAP: Caffil Tests Primary After Tariff Shutdown BFW  04/11 ]

5 v COVERED BOND RECAP: Resilient Start to April After Slow March BFW  04/04 Nl COVWRAP <G0> * No new, pending mandates

g:ESVERED EfOND RECAP: Primary Slows Ba.ck Down Amid Tariff Tension BFW 03/28 YTD ISSUANCE

o .| Previous Next Send v Actions v Translate ~ [Z News Story )

v . . . e Total YTD covered-bond sales €64.8b equivalent vs €98.4b for same

13 jgg Lo i el A £ S period a year earlier, according to data compiled by Bloomberg
&*Subscribe  Covered Bond Recap o EUR-denominated sales €60.4b vs €92b
COVERED BOND RECAP: Sole Sterling Deal Keeps Primary Market Open ECB
By Colin Keatinge e ECB held €234.1b of covered bonds as of April 18, a €481m net

decrease from the previous week

News on Tariffs ¢

Click to see more ne
analysis on how tarif
shaping global marks

(Bloomberg) -- A single deal in sterling kept Europe’s primary market
for covered bonds open this week, as tariff-related turbulence and the
Easter holidays combined to deter issuance.

+0.3M

+0.29M

» Skipton Building Society sold a £500m short 5Y FRN; the offering
tightened 5 basis points between guidance and pricing, and managed
books above £1.15b, according to the lead managers

* Year-to-date sales of covered bonds have now fallen even further
behind last year’s total at the same stage; an underwhelming April
is just the latest period to disappoint

¢ Recent macro turmoil has further slowed primary market activity,
according to Deutsche Bank; yet investor confidence and demand for

Run News on Tariffs

ECBCBND3 In

F0.28M

F0.27M

F0.26M

+0.25M

® ECB Eurosystem Covered Bond Purchase Programme 3 - Last Price 0.234M

new €benchmark covered bonds has “held firm” in the wake of US 7 High on 11/30/22 0.303M
. 7 . . -+ Average 0.285M
President Donald Trump’s tariff announcement on April 2 L Low on 04/18/25 0.234M H0.24M
o This shows that covered bonds have benefited from a “flight to
quality,” write strategist Bernd Volk and research associate [0-23M
. Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar
Siddharth Garg 2020 | 2021 [ 2022 \ 2023 | 2024 | 2025
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Send + Actions -~ Translate - [Z News Story '”’"‘ Float 022/“}20;35 g OO B s
10D  PRICED: Skipton BS GBP500m Short 5Y Covered FRN SONIA+57 BFW  04/24 ISR Actions x setfings e
102) « FINAL TERMS: Skipton BS GBP500m Short 5Y Covered FRN SONIA+57 BFW 04/24 n YIS 20 Cover Pool | 70 Issuer Description )
103 GUIDANCE: Skipton BS GBP500m WNG Short 5Y Cov FRN SONIA+62a (1) B 0424 v i S5 IO ey e fers I
04/24/2025 10:35:18 [BFW] A A A 0O a =2 By Industry Mortgage Non Pfandbriefe (BCLASS)  FIGI BBGO1TNVZLI6
" T Security Information ID Number YP8930248
FINAL TERMS: Skipton BS GBP500m Short 5Y Covered FRN SONIA+57 WoimCry/Re B oy G
B Rank Secured Series
YR CERIGIGIYERERGE Bloomberg Automation S Est Cpn 5.051054 Type  Floating
0 Fees, Restrict Formula OVR NT SONION +57.000
20 Schedules Day Cnt ACT/365 Iss Price  100.0000 Issuance & Trading
. Issuer Curve i:t-mpo.rsu gﬁlt-llj-r;y 01/22/2030 Reoffer 100 égg Issued/()ut;sxonggwgm W/
(Bloomberg) -- Final terms set. Bonds Identified: 4 . Iss Sprd (s00ysTREET COMUENTION = ; 500,000.00 (M)
alc Type lin Piece/Increment
« GBP500m WNG Short 5Y Covered FRN (Jan. 22, 2030) at SONIA+57 . ion imseme  Pricing Date 04/24/2025  100,000.00/ 1,000.00 NIA <GO>
View Issuer Curve I NIA » 19CACS CorpAction  Interest Accrual Date 05/01/2025 Par Amount 1,000.00
1 WCF  Filings 1st Settle Dat: 05/01/2025 Book R JOINT LEADS
© GL"dance SUNIA+62 area 2;:; ﬁ'::" I:t Coupin IaJaete 07/22/2025 E)?fhanggner LONDON
o Reoffer price par
o Books above GBP1.4b: Leads New Issue Comparable Template - Worksheet + Export - Settings ~ [4 Issuer Curve Analysis
o Coupon: Quarterly, act/365, short first Comparable Bonds: 8 As of 15:10 &
o Maturity: Soft bullet View Comparable Bonds | - EWhone P | PCS
. . . NIA » GBP X AT MATURITY X Fixed X ¥
s Issuer: Skipton Building Society (SKIPTN)
o Guarantor: Skipton Covered Bonds LLP Matrix List
. . )i 3id Wko i Groups i v
= Exp. Ratings: Aaa/AAA (Moody's/Fitch) lssuer Ratings Axes Y W 5id vkout «Flltgri:un(g(:nd PlnTPoii]ée Y -
= Format: Reg S, bearer, covered Moody's legend ¢ Track « Amnotate O, Zoom h Select copy
e Settlement: May 1, 2025 Senior Unsecured Debt 60.01 i
e Denoms: 100k x 1k 07/13/2021 (Upgraded) 58.04
Baal to A2 56.0+
« ISIN: X53048823101 o c1o.
= Bookrunners: Barclays, BMO, HSBC, LLOYDS, NatWest Markets (B&D) Fitch 52.04
o Target Market: Eligible counterparties and professional clients only (all < M s L 5 50.0
distribution channels) peialptn A 2 i) = 48.04
o i A- (watch negative) to A- 2
e See security information: Short 5Y FRN 3 46.04
: oF ; Click for CRPR » w4404
» Information from person familiar with the matter who asked not to be . T ;
identified . 4201 B B e
40.0 | 5B Bank PLC Curve
38.04
36.04
2 3y 4 5Y
Bid Years to Workout
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Actions + Alerts + Summary Export » Settings

Table | B |

Period |\ CETNINNN ~

Analysis

L ERSEN Credit

League Tables: Ranking

LEAG <GO>

League Table History Deals

Manager Rank Vol (MM EUR)] Issues Table Share (%) Mkt Share Diff 4

Nordea ~ 1 119 13,933.15 1060 4.51 B 216

Landesbank Baden-Wuerttemberg I~ 2 11 13,823.03 10050 4.47 [ ] 1.08

UniCredit I~ 3 16 13,398.62 76 4.33 || 1.38

UBS |~ 4 13 13.334.82 38 League Tables: Edit Criteria

Credit Agricole CIB |~ 5 17 12.544.69 67 Build/Edit Search My Searches Example Searches

Banco Santander » 6 12 11,882 20 55 Build with Criterion | =688 Lrer il feeii=el sioeiia =

Commerzbank w7 12 11,858:17 77 ROl 04/25/2025 [SEESLOT R MG Consolidate Duplicate Bonds &

Natixis ~ 8 12 10,390.64 74 Instruments Corporates, Governments »# Edit 3,489,371 Instruments

PFANDBRIEFZENT I~ 9 113 10,040.57 43

Danske Bank I~ 10 18 9,601.42 98 sources No Sources [,# Edit

ING Groep I~ 11 I3 9,544.34 56 Field Boundaries Selected Criteria Matches -

Barclays I~ 12 13 9,144.41 48 Security o A

A Security Status Include Bonds: All 3,489,371 4

SEB /|_v 13 11 8,426.25 113 And  Is Var Redemption 0 - No 3,342,828 # @

Intesa Sanpaolo I~ 14 17 8,023.81 28 And  Security Type © Exclude (Bonds with Warrants or Credit Linked or Structur.. 3,081,028 # &

BNP Paribas I~ 15 111 8,008.22 38 And  Collateral Type 0 Include (Covered or Jumbo Pfandbrief or Pfandbrief) 47,780 # ®

DZ Bank AG Deutsche Zentral-Genosse.. | 16 12 7,947.33 20 And  Country/Region of Incorporation @ Exclude (Denmark) 47,780 # &
And  Is Convertible 0 -- ] 47,775 £ @

Erste Gro_u_p Bank ~ 17 111 7,848.88 76 And Is Retained Deal o -- No 31,803 # ®

TD _Se_a”:'t' es ) & 1?’ l?f 2:24":‘ [_)2 39 And  Local Issuing Structure 0 Exclude (Schuldschein) 31,803 # ®

Credited - 103 Managers 309,097.29 832 Corpmfjfaf‘z:ﬁ"fengm o OF i~ AT

Total i 362,543.99 1,093 And  Deal Put Length (Days) 0> 540 28761 # ®
And  Deal Maturity Length (Days) (i D 540 28,761 # &
And  Self Led Transaction Amount 0 - 35MM (EUR) L R
L Or Self Led Transaction 0 -- No 23,077 4 @
And  League Creditable 0o -- Yes 2317 # ®
And  Deal Effective Date @ In the range 01/01/2025 — 04/25/2025 267 .

currency Conversion SIS~ (As of Issue Date)
267 Instruments 1) Update
391 deals
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Actions ~ Summary Export v Settings League Tables: Ranking
Table d Bo ing eft K4
Period ] v 24 &4 Table view NI © LEAG <Go>
History Analysis Deals
Manager Rank Vol (MM EUR)] Issues Table Share (%) Mkt Share Diff «
UniCredit ™~ 1 15 13,285.36 730 6.04 ] 1.55
Landesbank Baden-Wuerttemberg I~ 2 J1 13,150.77 oS 5.98 | 0.86
Credit Agricole CIB ™~ 3 T4 12,423.04 oo 5.65 | 1.23
Commerzbank ¥ 4 0 11,613.21 74 = S === —
Banco Santander v 5 13 10,556.19 47 LEEIlE DD 2 it R
Natixis |~ 6 11 10.195.68 72 Build/Edit Search My Searches Example Searches
! ’ Build with Criterion | 210008 sl = eilple s l=le S e =
ING Groep 0 7 15 9,076.79 49
Intesa Sanpaolo ¥ 8 13 8,023.81 28 LR 04/25/2025 [SEENEHTEIReE Consolidate Duplicate Bonds [
DZ Bank AG Deutsche Zentral-Genosse.. | 9 11 7,487.33 74 )
BNP Paribas I~ 10 16 7 000.36 33 Instruments Corporates, Governments ¢ Edit 3,489,371 Instruments
Langiesbank Hessen-Thuringen Girozen.. ¥ 11 19 6,866.51 39 Sources No Sources [#TEdE
Societe Generale I~ 12 I3 6,825.24 42
Nordea I~ 13 115 6.910.42 31 Field Boundaries Selected Criteria Matches .
" ’ Security
ErStei Group Bank E 1; Hé Z,Z,}EE gj Security Status @ Include Bonds: All 3,489,371 4 ®
arclays w +100. And  Ts Var Redemption o -- No 3,342,828 # @
UBS 7 16 110 5,684.78 36 And  Security Type © Exclude (Bonds with Warrants or Credit Linked or Structur.. 3,081,028 # &
Norddeutsche Landesbank GZ I~ 17 15 5,627.36 S2 rnd  collateral Type © Include (Covered or Jumbo Pfandbrief or Pfandbrief) 47,780 # &
Raiffeisen Bank International Group I~ 18 17 5,470.13 36 And  Country/Region of Incorporation @ Exclude (Denmark) 47.780 # @
HSBC 7 19 |7 4,357.94 35 |And Is Convertible 0 -- No 47,775 £ @
Deutsche Bank I~ 20 I3 4,027.19 30 |And Is Retained Deal o - No 31,803 # ®
JP Morgan ™~ 21 116 3.978.41 25 And __local Issuing Structure @ Exclude (Schuldschein) 31,803 # ®
- . . P <
Banco Bilbao Vizcaya Argentaria I~ 22 I3 3,962.86 sy | ggcrjporggr:gtcigns © Include Sl Gl e 21,897 4 &
Danske Bank I~ 23 19 3,866.67 30 Deal Call Length (Days) 0 >- 540 20,174 # ®
Credited - 78 Managers 219,904.21 383 And  Deal Put Length (Days) 0 - 540 20,156 # &
Total |~ 224,711.10 389 And __Deal Maturitv | enath (Davs) o >- 540 20,156 # ®
And| Self Led Transaction Amount Li DX 250MM (EUR) s ®
L Or Self Led Transaction i I No 11,271 # ®
And  League Creditable o - Yes 11,107 # &
And  Deal Effective Date @ In the range 01/01/2024 — 12/31/2024 373 =
Currency Conversion ¥ (As of Issue Date)
373 Instruments 1 Update
389 deals
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Actions ~ Alerts + Summary Export v Settings League Tables: Ranking

Table
Period

I (i ] M Exclude Self-led pETSW Nordea

Table view v B Manager

O Year Ver Year

Rolling Periods

Market Top Party Nordea -
Period 1 Vol (MM EUR) Issues #Parties Name Issues Shr (%) Rank Issues Shr (%)
2024 362,543.99 1,093 103/ Nordea 106 4.51 1 106 4.51
2023 441,217.74 1,216 115/ UBS 103 3.95 20 92 2.35
2022 440,753.81 1,356 114 Landesbank Baden-Wuertt... 121 4.37 19 98 2.27
2021 285,229.51 1,105 98 Landesbank Baden-Wuertt... 102 5.95 18 50 2.14
2020 279,842.31 995 97 Commerzbank 46 5.83 13 63 2.70
2019 299,062.22 1,107 98 UniCredit 120 5.30 19 62 2.46
nN18 200 148 10 1172 110 HSRC °5) 401 21 Lo 107 d

Show Chart for |SpalC=RERENE

: g Actions ~ Alerts + Summary Export » Settings League Tables: Rankin
> ® Total Deals ‘ 4+ Tralck 2 Anno?tate 1Y p = g S . - g g
. 4008 I Total Volume i : : B -
BER ? &1 : B Exclude Self-led Par‘ty
=% Table view Ui - Role [[ENERES
7 = 3008
B e .
'% -_ E B Ij':_‘ Y/ on of
E = _g Top Party Nordea
NFT 10084 | Groups Vol (MM EUR)] Issues #Par.. Name Vol (MM EUR) Issues Shr (%) Rank Vol (MM EUR) Issues Shr (%)
R: Others 66,238.91 169 76/ Nordea 4,460.21 18 6.94 1 4,460.21 18 6.94
Is- Sweden 58,446.41 358 15 Swedbank 2,808.18 47  23.54 3 2,390.68 31 20.04
= B [ cUT T [(Germany 51,649.16 149 43 UniCredit 5,877.38 27 1160 16 875.00 8 173
2014 2015 2016 2007 019 2020 2021 France 44,233.11 58 43 Credit Agricole.. 6,326.79 19 1450 16 1,079.17 6 2.47
Switzerland 26,326.26 96 21 PFANDBRIEFZE... 10,040.57 43 38.51 10 218.75 2 0.84
Canada 25,408.11 31 28 TD Securities 5,668.26 17 22.20
Norzy 25 75 07 1nQ 24 NNR ASA 5 852 A1 A1 2270 2 475024 an 10027
4 % Track .~ Annotate
3 4 ‘
! 148 £ ¥£} \ﬁ}s ngfolfh':odfadea L 100 Market Breakdown By Volume |
__— 128 Austria !
Ei a0 Others Spain
r =z
/o s g Italy
f% 88 Pt /‘h—\_i“‘“'—h %
I T~ 5 Norway
E_ EooBg T &
= = § 4B - B B D . B i Sweden
7~ 0
k20
R N . . I 1 R 1 § B B —_
¥ L e e e e F0 v T - v T
; s ; s ‘ ; ; ; ; ; ; 108 208 308 8 508 608
2013 2014 2015 2016 07 2018 2019 2020 2021 2022 Volume (EUR)
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BBG currently covers 7,250 active Covered
Bonds across 438 Cover Pools of which 374
disclose regularly; this is across 33
countries and 16 currencies representing
close to 3tIn EUR amounts outstanding.

Data is available via
e Terminal

APl services for data fields
such as BQL

e Data License service bundles

" HCOB 3 5% 01/30/26 € | 100.900 -.003 49.5 bp vs BKO 3.100 12/12/2025
At 14:17 Source IBVL
HCOB 3 % 01/30/26 Cor[¥.ta(s]y: 9 Settings ~ Page 1/2 Security Description: Bond
94) &l Notes 95) Buy 96) Sell
25 Bond Description 77) Issuer Description
Pages Cover Pool Information
1) Bonde unden Pool Cover Pool Name Hamburg Commercial Bank Schiffspf B
Cover Pool ID (FIGI) BBGO0O8P8WY34
Collateral Currency EUR
Collateral Balance 2,086,450,000
Over Collateralization Percentage 36.82
LTV % (Loan to Value) 44.3
Number of Assets 189
As of Date 03/31/2025

Issuer Website
Geographic Distribution

https: //www.hcob-bank.com/en/investor.. »
Collateral Type Composition

Code Region Exposure »
other 68.34 % 2.60%
MT 6.05%
DES <GO> S6 5.13 4
DE 453 %
DK 3.34 %
25 Bond Description 27) Issuer Description 3.09 %
Pages Bonds Information 2.68 %
Ll Reel e e R | Ticker Cpn Type Coupon Maturity Issue Cur  Amt Out (MM) 2.53 || @ 208 swsrrure s W 4 e
I " mi/oo/yyyRlmeoo/ vy
10D .4l HCOB |FIXED 3.625 01/30/2026/ 01/30/2024/EUR 500
102 .41 HCOB FIXED 1.375 05/27/2025 05/27/2022/EUR 500
103) HCOB FIXED 2.35/ 01/02/2026, 12/18/2024 EUR 250
104) HCOB FLOATING 3.256 02/01/2028 11/18/2024 EUR 250
109 HCOB FLOATING 2.836/ 07/19/2027 07/19/2024 EUR 25
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Pool Identifiers and References Cover Pool Details

DTe11 OVER_COLLATERALIZATION_ PCT AR
C

DT305 |COVER_POOL_NAME
> |ID_BE_GLOBAL COVER POOL MTG_CURR_DEAL_OVER_COLLAT
DO109  |HARMONIZED TRANS TEMPLATE WEBSTE
DO108 |COVER_POOL_REPORT ISSUER_WEBSITE FLDS <GO>
DZ438  |BOND_CLASSIFICATION_NAME
- - DATA <GO>

DT304 |COVERED POOL_PUBLISH_DATE

Regulatory Data

Covered Bond
Datasets

(There is more on the

VER_POOL AVG_LOAN_BALANCE database than what is
COVER POOL AVG LOAN BALANCE CALC visible on DES <G 0>)
COVER_POOL_AVG_INT_RATE

COVER_POOL_AVG_INT_RATE_CALC

RESID_COVER_POOL_AVG_LOAN_BAL

COMMRCL_COVER_POOL_AVG_LOAN_BAL

RESDNTIL_LOANS_BREAKDOWN_BY_SIZE

Cover Pool Value Overview

MTG_BAL
DS537  |MTG_NUM_POOLS

DT612 |OUTSTANDING_DEBT COVERED_BOND

D423 DEFAULT EXTENSION MATURITY DATE

IOH_TENURE
DX533  |IS_ COVERED

DT883 |COVERED SOFT BULLET
COVERED_CONDITIONAL_PASS_THROUGH
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CHZB 2 L 02/25/28 €1100.352  +.086  100.294/ 100.410 2.393/2.351
[ At 13:06 -—X-- Source BGN
CMZB 2L 02/25/28 Corjltanle] I Settings ~ Page 3/13 Security Description: Bond

94) &1 Notes 99 Buy %) Sell

25 Bond Description 26) Cover Pool 27) Issuer Description 27) BI Credit Research | BICC »

Pages Regulatory & Tax Information

e Tax Information

L2 AN Tnio Tax Changes Call No

T US Sourced FDAP Income No

19 Guarantors US FATCA Grandfathered Obligation \[o]

16 Bond Ratings AIFMD

17) Identifiers Exposure Reporting Sub Asset Type SEC_CPI_INVG

18 Exchanges Turnover Reporting Sub Asset Type SEC_CPI_CPI

19 Inv Parties

70 Foes, Restrict " Basel Framework

70 Schedules HQLA EU Eligible Asset Class Designation 1

29 Coupons HQLA US Eligible Asset Class Designation N

23 Sustainability FRTB US Standardized Approach SBM Risk Weight  2.50

;ﬂ‘ug'"k;ﬁdn FRTB EU Standardized Approach SBM Risk Weight  12.0% DW164 BRAM_HQLA_UK_ELIG_AST_CL_DESGTN
e Refap /1) MiIFID Transparency and Transaction Details | MFID »

AT e Is Instrument TOTV Yes

39 CACS Corp Action Is Liquid Instrument Yes

3 CF Filings SEC Rule 15C2-11

3CN Sec News Indicator for Quotation Yes

WHDS  Holders Attribute for Quotation Issuer Audited within 1..

66) Send Bond
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Article 10(f)

‘(i) they are covered bonds as referred to in Article 3, point 1, of Directive (EU) 2019/2162 or they are issued

before 8 July 2022 and meet the requirements set out in Article 52(4) of Directive 2009/65/EC, as applicable

on the date of their issue, which makes them eligible for preferential treatment as covered bonds until their
maturity;

(ii) the exposures to institutions in the cover pool meet the requirements set out in Article 129(1), point (c), and in
Article 129(1a) of Regulation (EU) No 575/2013;’;

(iv) their issue size is at least EUR 500 million (or the equivalent amount in domestic currency); Example: INTNED 2-692 09/24/31 CORP

(v) the covered bonds are assigned a credit assessment by a nominated ECAI which is at least credit quality step 1

in accordance with Article 129(4) of Regulation (EU) No 57 13, the equivalent credit quality step in the Security Type: CDVEFEd bond

event of a short term credit assessment or, in the absence of a credit assessment, they are assigned a 10 % risk

weight in accordance with Article 129(5) of that Regulation; Covered pool Name: ING Bank NV Soft Bullet 2 Covered

(vi) the cover p(m[ meets at all times an asset cove > requirement of at least 2 % in excess of the amount !u]lm‘u] Disclosed COVETE'd P‘ool wi‘th Iatest information Yes

to meet the claims attaching to the covered bonds;

Cover Pool Information

Cover Pool Name ING Bank NV Soft Bullet 2 Covered .
Cover Pool ID (FIGI) BBGO106MHFF5

Collateral Currency EUR

Collateral Balance 44.974,070,000

Over Collateralization Percentage 24.93

LTV % (Loan to Value) --

Number of Assets 202,483

As of Date 07/31/2024

Issuer Website https://www.ing.com/Investor-relations/... v
Geographic Distribution Collateral Type Composition

Code Region Exposure »

NL Noord-Holland 23.74 %
NL Zuid-Holland 23.02 %
NL Brabant 12.46 %
NL Gelderland 11.68 %

NL Utrecht 883 %
R Overijssel 491%
\IR Limburg 3.40 %
[\ Flevoland 3.15 % | M 100008 w6 ReswenTIAC
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Covered Bond Issuance Q1/24 - Q1/25 | Europe, EUR

Europe/EUR - SSA vs. Covered Bond Issuance (Eurbin)

Benchmark CovB | Europe, EUR: #Deals & Avg Size

2024 Quarter 1 2024 Quarter 2 2024 Quarter 3 2024 Quarter4 2025 Quarter 1

012024 03 2024 Q42024 Q12025

BN SSA  EEEE Covered Bonds Ratio CB/SSA s Number Deals  ====Avg Size
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Covered Bond Issuance Q1/24 - Q1/25 | Europe, EUR

Avg Tenor CovB, EUR, Europe: Avg Cover Ratio

Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025 Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025
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Covered Bond Issuance Q1/24 - Q1/25 | Europe, EUR

Avg MS & Benchmark Spread at Issuance

Avg Tightening & New Issue Concession

\/"

Q1 2024 Q2 2024 Q3 2024 Q1 2025

Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025

e Avg Tightening — == Ayg New Issue Concession e Ayg MS at Issue = === Ayg Benchmark at Issue
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» SRCH BONDS ISSUED BY MUNYHPJ

Actions ~ Settings Fixed Income Search
Build/Edit Search My Searches Example Searches

Build by Merging Saved Searches

04, PE|E Additional Options PIEREa=) BONDS ISSUED BY MUNHYP '
Instruments Corporates, Governments # Edit 3,494,813 Instruments S RCH <GO> a I Iw < G o >

Sources No Sources # Edit

(Fixed Income Worksheet)

Feld Boundaries Selected Criteria Matches
Security Status @ Include Bonds: Active 450,941 # &
And  Issuer Name O Include (Muenchener Hypothekenbank eG ( MUNHYP )) (cu.. 296 # @
!t Suggested ~ Worksheet + Export + Settings « [Z Fixed Income Worksheet: SRCH
PCS BVAL As of 22:01 &
| ROEWM Maturity
Pfandbriefe Traditi.. X
296 Instruments 1 Results  Copy BQL Formula ~
‘¥ Additional Analysis Options
SRCH Results Relative Value and Performance e
View Results Evaluate Pricing | FIW »
Maturity Distribution League Table | LEAG » Average Range
Holders & Debt Distribution Liquidity ¢Avg ®Now
Debt Holders Dealer Inventory & MSG | IMGR » Investable Debt (131) 2.454 53.9 51.6 40.7 I
Debt Distribution | DDIS » Current Axes | IMGR » Muenchener Hypothekenbank eG 2.267 26.5 254 207 | ————+o—
m Mortgage Assets 131}| Muenchener Hypothekenbank eG 2.271 349 30.9 273 | —+—8—
Muenchener Hypothekenbank eG 2.215 30.0 28.9 247 | ——eo—
Bloomberg FI Classi... *1t02yrs (4) 2.244 46.9 43.5 37.6
m Banking 161 Muenchener Hypothekenbank eG 2.260 44.5 46.4 414 | —¢—
Pfandbriefe Traditio.. 131} Muenchener Hypothekenbank eG 2.277 48.6 434 37.3 | —+—o—
m Pfandbriefe Jumbo .. 3F Muenchener Hypothekenbank eG 2.221 44 4 39.7 338 | —+——
» Pfandbriefe Traditio... 18 Muenchener Hypothekenbank eG 2.219 50.0 444 379 | ———
v2to3yrs (4) 2.311 53.0 49.6 44.4
d Duration R4 Muenchener Hypothekenbank eG 2.286 51.4 47.8 24 ——0——
B <=1yrs 33 Muenchener Hypothekenbank eG 2.313 53.8 50.3 49 ——e—
m lto2yrs 13 Muenchener Hypothekenbank eG 2.319 529 497 446  ——0——
m 2to3yrs 11  Muenchener Hypothekenbank eG 2.329 53.8 50.6 455 | ——8——
m 3to5yrs 18 *3to5yrs (3) 2.509 56.9 52.6 45.5
m Sto7yrs 10 Muenchener Hypothekenbank eG 2.424 55.7 52.1 462 | —+—0—
m 71010 yrs 15 Muenchener Hypothekenbank eG 2.550 57.8 53.1 455 | ———+—8—
More...  Muenchener Hypothekenbank eG 2.554 57.2 52.5 147 | ——+—— ~
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E Fixed Income Worksheet: SRCH SRCH Results 5 [Z Fixed Income Worksheet: SRCH
As of 15:55 ©
As of 15:50 2| |Group By EEVICTEGENY Q=W Sustainable Debt Instrument IndiffAdd Security | PCS
Group By |TETE. [0l Payment Rank Add Security | PCS Show Facets » R byEE i) [ iy Haiiya S ¥
Show Facets » Maturity: 1to 2 yrs X Maturity; 2to3yrs X Maturity: 3to5yrs X # Matrix | List  JEEGEA
Axes Y bl aturity Filters Color IS A mount/Issue
. . » Curves and Groups Plot Points -3
Matrix List legend & Track . Annotate O, Zoom N Select Copy v Regression Curves
Axes Y bl Maturity Filters Color [Elgain: . ' b gl_l Dlebted - EI:
» Curves and Groups Plot Points * | sy ' !
legend 4 Track . Annotate O, Zoom j Select Copy v Regression Curves v 1 Groups lz
etdsmmeinssmsenpumeeetys s S (D Oidioi LR | E— [ I im— ' » B Secured 45 E.;’
- ] ] : ; 5 5 5 ] | All Debt 4 B aN 201Z[ e
. | | | : | - - - Displayed Debt " K Loy sl
2 » ¥ Sr Non Preferred 50 K4
= » W 5r preferred 31 I.’
v 3 Groups et ® » W 51 Unsecured jelia P4
» B il ¢
5.04 v B Muenchener Hypothekenban.. 1431ZJ}.# Subordinated Sl
Secured 452 Added Curves
451 Sr Non Preferred 5ol .2 Add Curve |
< Sr Preferred 3128 ¢
= 404 Sr Unsecured 2 ¢
g Subordinated sicff.2
3.54
Added Curves .
104 Pddcuve e
’ EUR Lb Baden-Wuerttemberg Covered BVY... |£l® Axes Y bl Maturity Filters Color [372:8 Amount/Issue
» Curves and Groups Plot Points #*
254 [E legend 4 Track . Amotate C, Zoom M Select [ Copy v Regression Curves
L 3.3 BRSSO OSSR SRS SO ; ; ; g All Debt 4 FKd
¢ Displayed Debt ld Kg
314
v ¥ Groups lz
2.94 ~ 8 Secured Eil4 Ky
an 0l
5 274 Y Lld R4
o » ¥ 5r Non Preferred 50170 7
£ 254 » ¥ 5r Preferred killd Kg
» ¥ Sr Unsecured 12 4
2.34 » W Subordinated 5 R4
FIW <Go> 214 Added Curves
Add Curve |
1.94
MO N W & W & W & o 1w
Maturity
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» SRCH COVERED BONDS ISSUED IN EUROPE IN EURE

Suggested ~ Worksheet ~ Export - Settings [Z Fixed Income Worksheet: SRCH 3.04
As of 16:17 < 2.94 ;
(e 1 1=l BB Tndx Comp Rating jit=] I Sustainable Debt Instrument Indj
Hide Facets « Germany X Maturity: 1to 2 yrs X Maturity: 2to3 yrs X Maturity: 3to5yrs X View All(7) 2.8+
Reset Facets # Edit Facets
v Country/Region of R.. . Matrix  List 2.74
Germany 332] Axes Y bl Maturity Filters Color [EffeinG - BESVEW Amount/ Tssue = 264
= Trance 706 " »  CurvesandGroups  Plot Points % £
® Austria 116 legend 4 Track . Annotate O, Zoom W Select [ Copy * Regression Curves = 2.51
m Netherlands 100 [EEs: ; ; ] ! : : g : ! i All Debt 'd K4 =
» Itly 64) 31 Displayed Debt 4 K% 2.4
More... 3.04 | 2.3 4
v Bloomberg FI Classi.. v ! Groups Iz
® Mortgage Assets 268 291 > BNA 322 2.24
™ Public Sector Loans 64 v B ppa 31312 ¢
N 271712 214
v Bloomberg FI Classi... Y 4617 M .7
2.64 »
® Pfandbriefe Traditio.. 222f§ & v W AA+ 1O AA- 16-0 2 2.0
m Pfandbriefe Traditio.. 56| ¥ > myN 16~ .2 1.94
m Pfandbriefe Jumbo .. X 2.44 H o 3 - 5 i i 3 3 v
m Pfandbriefe Jumbo .. 8 2.34 Added Curves 1y 2Y 3Y 4 5Y 6Y 7Y 8 9y 10Y
® Mortgage Non Pfand.. 2 ,,] Add curve ] Maturity
Al | aturity 4 211
m - 2.04 e
< 1yrs 20 > W NA Filters Color [l @ Size BsIs
1to2yrs 66 1.94 v AAA | o | Curves and Groups 1
@ 2to3yrs 64 BN IS lecend 4 Track < Annotate ©, Zoom w Select [ Copy
3to5yrs 98 = 3.1 oo et * Regression Curves
S5to7yrs 56 _ Y 304 & i All Debt
7 10 10 yrs 48 A+ S - gis Displayed Debt I
Collapse all groups N - s
Expand all groups 271 o * B Groups
o e () » BN 2670
Show curves only Chut b 3y 46
3 2548 =
Hide tenor points on all curves > 244——ig 'E' Added Curves
234 YRY BN Acd curve |
!‘ =\
Show ticker labels 22{-§ &
2.14 é , b=¢
Annotate > 204-—'@ o
Edit > 1.94 :
N ¥
Groups
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J) Settings Curve Finder
® Single Curve O Multiple Curves
10 Al 11 Country/Region redit 13 Money Market 14 Muni & Regionals 15 FX 16 Custom Curves
i) Secto 19 CDS  20) CDS Index
Curves (59) Curve ID = CRVF <Go>
41) All > 61 All > COVERED BVAL
42) Canada > | 62 Communications > 1a]) SEK Stadshypotek AB Covered Bo BVAL Curve  BI703
43) France > | 63 Energy > 16) EUR Banco Santander SA Covered BVAL Curve  BI708
44 Germany >/ | 64 Financials > 163 DKK Nykredit Covered BVAL Curve BI1131
45 Italy >| | 65 Govt & Agency > 164 EUR Nationwide Blding Soc Covered BVAL Curve BI729 Curve Finder
46) Japan > | 66) Health Care > 165 DKK Realkredit Danmark Covered BVAL Curve  BI1132
47) United Kingdom >| | 67 Industrials > 166 FUR ABN AMRO Bank NV Covered BVAL Curve BI733 i )
48) United States > | 69 Materials > 167 EUR Credit Ag Home Ln Covered BVAL Curve  BI718 149 Muni & Regionals 19 FX 16 Custom Curves
49) Africa > | 69 Technology > 168 EUR Aareal Bank AG Covered BVAL Curve BI947
50) Asia-Pacific >/ | 70 Utilities > 169 EUR Eika Boligkreditt Covered BVAL Yield Curve BI738 | Curves (30). ELEID |
51) Eastern Europe p 170) EUR ING Bank NV Covered BVAL Curve BI734 > R .
5 Latin America 5 171 SEK SBAB Covered BVAL Curve BI699 > | 16D EUR Germany Covered Bonds AAA B'u'AL_ Yield C.. BS171
59 Middle East > 172 EUR Banco Bilbao Vizcaya Covered BVAL Curve BI710 >| | 163 EUR Europe Covered Bonds AAR BVAL Yield Cur... |BS183,F8..
54) Western Europe > 173 EUR Nordea Bank Finland Covered BVAL Curve BI713 > | 163 EUR Europe Covered Bonds IG BW!‘ Yield Curve BS178
174 EUR BNP Paribas Home Loan Covered BVAL Cur... BI716 || 160 FUR France Covered Bonds BVAL Yield Curve  [BS174
_ T P v > | 165 EUR EU Covered AAA BVAL Yield Curve BS575
Selected Curves Country/Region Currency Type Curve ID > | 166 EUR Europe Covered Bonds AA+, AA, AA- BVAL Y..BS184
> | 167 EUR Canada Covered Bonds BVAL Yield Curve  BS754
Inaustrials 7 168 EUR AUSTRIA Covered AA BVAL Yield Curve BS613
50) Materials > 169 EUR Germany Covered Bonds Hypothekenpfand.. BS172,F9..
51) Technology > 170) EUR Australia Covered Bonds BVAL Yield Curve BS755
52) Utilities > 171 EUR Germany Covered Bonds Oeffentliche Pfan.. BS181
177 EUR Ttaly Covered Bonds BVAL Yield Curve BS176
173 EUR Belgium Covered Bond BVAL Yield Curve BS/53
174 EUR Portugal Covered Bonds BVAL Yield Curve BS756
| | U i T R W [N LY SN e Ty DO T0 '.
Selected Curves Country/Region Currency Type Curve ID
11) EUR Germany Covered Bonds Hypothekenpfandbriefe BVAL Yield Cur... DE EUR Credit/Corp B5172,F923 &
72 EUR France Covered Bonds BVAL Yield Curve FR EUR Credit/Corp BS174 ®
23) EUR TItaly Covered Bonds BVAL Yield Curve IT EUR Credit/Corp BS176 ®
24) EUR Belgium Covered Bond BVAL Yield Curve BE EUR Credit/Corp B5753 ®

1) Graph Selected Curves | GC » |
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Thank you for your Attention!

Any questions please reach out:

Rene Foertsch
rfoertsch@bloomberg.net
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Disclaimer

The BLOOMBERG PROFESSIONAL® service and BLOOMBERG Data (the “Services”) are owned and distributed by
Bloomberg Finance L.P. (“BFLP”) in all jurisdictions other than Argentina, Bermuda, China, India, Japan,
and Korea (the “BLP Countries”). BFLP is a wholly owned subsidiary of Bloomberg L.P. (“BLP”). BLP
provides BFLP with global marketing and operational support and service for the Services and distributes
the Services either directly or through a non-BFLP subsidiary in the BLP Countries. Certain
functionalities distributed via the Services are available only to sophisticated institutional investors
and only where the necessary legal clearance has been obtained. BFLP, BLP and their affiliates do not
guarantee the accuracy of prices or information in the Services. Nothing in the Services shall constitute
or be construed as an offering of financial instruments by BFLP, BLP or their affiliates, or as
investment advice or recommendations by BFLP, BLP or their affiliates of “an investment strategy or
whether or not to “buy”, “sell” or “hold” an investment. Information available via the Services should
not be considered as information sufficient upon which to base an investment decision. BLOOMBERG,
BLOOMBERG PROFESSIONAL, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG ANYWHERE, BLOOMBERG TRADEBOOK,
BLOOMBERG TELEVISION, BLOOMBERG RADIO, BLOOMBERG PRESS and BLOOMBERG.COM are trademarks and service marks
of BFLP, a Delaware limited partnership, or its subsidiaries. © 2015 Bloomberg Finance L.P. All rights
reserved. This document and its contents may not be forwarded or redistributed without the prior consent
of Bloomberg.

The data included in these materials are for illustrative purposes only. The BLOOMBERG TERMINAL and Bloomberg data products (the “Services”) are owned and distributed by Bloomberg Finance L.P. (“BFLP”)
except that Bloomberg L.P. and its subsidiaries (“BLP”) distribute these products in Argentina, Bermuda, China, India, Japan and Korea. BLP provides BFLP with global marketing and operational support.
Certain features, functions, products and services are available only to sophisticated investors and only where permitted. BFLP, BLP and their affiliates do not guarantee the accuracy of prices or other
information in the Services. Nothing in the Services shall constitute or be construed as an offering of financial instruments by BFLP, BLP or their affiliates, or as investment advice or recommendations by BFLP,
BLP or their affiliates of an investment strategy or whether or not to “buy”, “sell” or “hold” an investment. Information available via the Services should not be considered as information sufficient upon which to
base an investment decision. BLOOMBERG, BLOOMBERG TERMINAL, BLOOMBERG PROFESSIONAL, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG ANYWHERE, BLOOMBERG TRADEBOOK,
BLOOMBERG TELEVISION, BLOOMBERG RADIO and BLOOMBERG.COM are trademarks and service marks of BFLP, a Delaware limited partnership, or its subsidiaries. © 2017 Bloomberg.
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