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First fintech in Europe funded by
as strategically important technology (€10M)

•20 years in banking
•Ex-CEO of Bigbank Group
•Chairman of industry organisation 
FinanceEstonia



EU Credit SystemUS Credit System



Europe lacks a unified credit 
referencing and scoring
system 

THE PROBLEM 

Clients

• No credit to expats & multi-country people in EU 

• No actual freedom to move in EU 

Banks

• No capability to assess credit risk of foreigners 

• Huge cost of opportunity



THE PROBLEM 

Credit data is highly fragmented
in EU 

27 Countries 50+ Credit Bureaus
and Registers Each in own country 

No data sharing or common data pool 



The EU’s vision for single credit market vs 
reality

Vision: A unified EU credit market 

STARTING POINT 

"The completion of the internal market... requires a 
further approximation of the laws..."
— Consumer Credit Directive (CCD), 2008

"The internal market should function properly so that... 
credit institutions are able to operate efficiently across 
borders."
— Mortgage Credit Directive (MCD), 2014

Reality: Fragmentation Persists

• National legal systems
• Taxation and consumer protection rules
• Language and culture barriers
• Fragmented credit data

“Without access to data on consumers... firms cannot 
assess the risks..a. particularly for mobile consumers.”
— EU Green Paper on Retail Financial Services, 2015



THE PROBLEM 

Heterogeneity of credit databases means 
divergent mission statements

Source: ACCIS 2020



THE PROBLEM 

No standardised credit scores 
makes scalable credit decision-
making impossible



THE SOLUTION 

Cross-border Credit Data for banks. 
Passportable Financial Identity for consumers. 





Use cases for consumers 

THE SOLUTION 

Relocating professionals & 
returning expats 

Daily commuters between 
multiple countries 

Cross-border property buyers 

IMPACT: Financial inclusion



MARKET 

€  7190 billion 

45 million 

10% of population  

Total bank loans for private 
individuals 

Expats & multi-country people 

Potential loan volume: 
€ 719 billion

Lending market of EU 

Data source: European Central Bank



Value for banks

THE SOLUTION 

Raising business volume by 15%

Seamless UX

Reducing credit risk of foreign 
customers up to 7x

IMPACT: Responsible lending
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INSIGHT OF BANK 1

Nationality % customers
Local 87,18

Poland 2,41
Sweden 1,10
Lithuania 0,92
Germany 0,53

Syria 0,48
Denmark 0,47

United Kingdom 0,40
Romania 0,32

Latvia 0,28
India 0,28
Spain 0,25
USA 0,24

Philippines 0,22
Ukraine 0,22
Eritrea 0,19
Italy 0,18

Pakistan 0,18
Netherlands 0,18

• Credit products for 
newcomers in the country

• 12,8% are foreigners
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• Buy Now, Pay Later (BNPL) 
• Increase its conversion for retailers

• 12,1% are foreigners

INSIGHT OF BANK 2

Nationality % of customers
Local 60,45%

Germany 27,44%
Italy 1,86%

Hungary 1,56%
Croatia 1,52%

Bosnia & Herzegovina 1,49%
Turkey 1,30%

Romania 0,94%
Serbia 0,41%
Poland 0,38%
Czechia 0,34%
Slovakia 0,34%
Kosovo 0,30%

Slovenia 0,28%
Netherlands 0,26%

Spain 0,15%
Bulgaria 0,15%
Sweden 0,15%

Switzerland 0,11%
France 0,11%

Portugal 0,09%
North-Macedonia 0,09%

Latvia 0,09%
Belgium 0,04%
Greece 0,04%

Denmark 0,04%
Estonia 0,04%

Lithuania 0,04%
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• Credit products for multi-country 
people
• Daily commuters between 2 

countries

• 14,5% are foreigners

INSIGHT OF BANK 3

Nationality % of customers
Local 85,50%

Germany 3,90%

France 3,10%

Belgium 2,00%

Others 5,50%
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• National citizens living abroad or 
returning home

• 25% are nationals abroad

INSIGHT OF BANK 4Nationality % of customers
Locals 75%

United Kingdom 9,5%

Germany 4,3%

Belgium 2,8%

France 2,0%

Denmark 1,5%

Netherlands 1,8%

Norway 0,8%

Sweden 0,8%

Spain 0,5%

Ireland 0,3%

Italy 0,5%

Finland 0,3%

Austria 0,3%

Cyprus 0,3%

Switzerland 0,3%

Total 100%



CROSS-
BORDER 
PAYMENTS

2015 VS 2025



CROSS-
BORDER 
CREDIT

2025



Freedom to move.
Freedom to be trusted.

mifundo.com

Partner since 2024

Winner Finalist

Selected by Mastercard 
and top tier banks

Granted EUR 10 million
by the EU

Partner since 2024

8 – Decent work & economic growth
10 – Reduced inequalities

Certified  since 2024

Partner since 2024

Winner


