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Primary Markets | The Market Standard EUR Syndicated Covered Bond LEAG Table

LEAG @COVEREDBONDS <GO>

2025 LEAG Highlights:
• Natixis comfortably in the No1 position, first time since 2015 

and after arriving 6x in 2nd place since
• LBBW 2nd after 3 consecutive No1 finishes
• Credit Agricole remained 3rd, losing some market share with 

ERSTE approaching fast, winning 5 places compared to 2024
• HELABA, the „force“, with the largest table share gain of

1.27%, impressive also BayernLB gaining 1.08%
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Primary Markets | The Market Standard EUR Syndicated Covered Bond LEAG Table

LEAG @COVEREDBONDS <GO>

Click & Explore – Current and 
previous years‘ deals and data in 
one place 
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Primary Markets | NEW: Covered Bond Chartbook

The Bloomberg Covered Bond Chartbook is 

an extended version of the LEAG report 

currently available on LEAG <GO>, 

providing a comprehensive overview of the 

EUR Covered Bond market.

In Q1 2026, Bloomberg recorded a total 

of 83 syndicated deal(s), amounting to 

EUR 66.65B. The average syndicated deal 

size during the quarter was EUR 803.01M. 

6 syndicated deal(s) were ESG-labelled 
over this period. …

NH 
CHARTBOOKS 
<GO>*

*available from 
Q2/26
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Primary Markets | Build your own New Issuance Monitor

Step-by-Step: Build your own New Issuance Monitor:
• Enter your deal criteria in SRCH <GO>
• Save your search under „Actions“ and „Save as New“
• Go to W <GO>, Bloomberg Worksheets, choose the „Basic“ template
• Your SRCH search can become the source of information displayed in W <GO>, 

showing current results each time the W sheet is opened. Clicking into the first 
cell choose „Insert a List of Securities“ then „Fixed Income Search“ and your 
saved search

• Add the „Security Pricing Date“ to your sheet and set sorting „Newest to 
Oldest“

• Fields can be added as desired, W saves automatically. Your sheet can be found
again in W <GO> and can also be integrated in launchpad.

SRCH <GO>     W <GO>
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Primary Markets | Build your own New Issuance Monitor

W <GO>
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Primary Markets | Bloomberg’s NIP / New Issue Spread calculation

* The Bloomberg New Issue Spread pages depicted here are >Bloomberg Internal<.
We are showing them here to shed light on the algorithm that runs in the background to perform our calculations. 

Bloomberg New Issue Spread 
• An independent assessment
• Curve data frozen BEFORE bond announcement and distance 

determined AT pricing time
• Available in data field BB_NEW_ISSUE_SPREAD_ANALYSIS

… Results may at times differ from what gets reported in the 
market…:
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Secondary Markets | MiFIR Review and enhanced post-trade transparency

ALLQ <GO>

MFID <GO>

MOSB <GO>
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Secondary Markets | MiFIR Review and enhanced post-trade transparency

TAGG <GO>
Aggregate trade events 
based on a list of bonds. 
Here: An overview of the 
EUR European Covered 
Bond market
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Covered Bond Data | NEW: Mortgage Pool ESG Information

FLDS <GO>
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Generative AI | Bloomberg’s ASKB <GO>

ASKB <GO>*

*available on Bloomberg Anywhere
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Generative AI | Bloomberg’s ASKB <GO>
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Generative AI | Bloomberg’s ASKB <GO>
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Programmatic Data Access| Bloomberg’s BQuant

BQNT <GO>*

*available on 
Bloomberg Anywhere
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Programmatic Data Access| Bloomberg’s BQuant

Build your own Apps using Python directly accessing Bloomberg data, then share them with colleagues in launchpad... 



Thank you.
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Disclaimer

The data included in these materials are for illustrative purposes only. The BLOOMBERG TERMINAL and Bloomberg data products (the “Services”) are owned and distributed by Bloomberg Finance L.P. (“BFLP”) except that Bloomberg L.P. and its subsidiaries

(“BLP”) distribute these products in Argentina, Bermuda, China, India, Japan and Korea. BLP provides BFLP with global marketing and operational support. Certain features, functions, products and services are available only to sophisticated investors and only

where permitted. BFLP, BLP and their affiliates do not guarantee the accuracy of prices or other information in the Services. Nothing in the Services shall constitute or be construed as an offering of financial instruments by BFLP, BLP or their affiliates, or as

investment advice or recommendations by BFLP, BLP or their affiliates of an investment strategy or whether or not to “buy”, “sell” or “hold” an investment. Information available via the Services should not be considered as information sufficient upon which to

base an investment decision. BLOOMBERG, BLOOMBERG TERMINAL, BLOOMBERG PROFESSIONAL, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG ANYWHERE, BLOOMBERG TRADEBOOK, BLOOMBERG TELEVISION, BLOOMBERG RADIO and

BLOOMBERG.COM are trademarks and service marks of BFLP, a Delaware limited partnership, or its subsidiaries. © 2017 Bloomberg.

The BLOOMBERG PROFESSIONAL® service and BLOOMBERG Data (the “Services”) are owned and distributed by Bloomberg Finance L.P. (“BFLP”) in all jurisdictions other than 

Argentina, Bermuda, China, India, Japan, and Korea (the “BLP Countries”). BFLP is a wholly owned subsidiary of Bloomberg L.P. (“BLP”). BLP provides BFLP with global marketing 

and operational support and service for the Services and distributes the Services either directly or through a non-BFLP subsidiary in the BLP Countries. Certain functionalities 

distributed via the Services are available only to sophisticated institutional investors and only where the necessary legal clearance has been obtained. BFLP, BLP and their affiliates 

do not guarantee the accuracy of prices or information in the Services. Nothing in the Services shall constitute or be construed as an offering of financial instruments by BFLP, BLP 

or their affiliates, or as investment advice or recommendations by BFLP, BLP or their affiliates of “an investment strategy or whether or not to “buy”, “sell” or “hold” an investment. 

Information available via the Services should not be considered as information sufficient upon which to base an investment decision. BLOOMBERG, BLOOMBERG 

PROFESSIONAL, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG ANYWHERE, BLOOMBERG TRADEBOOK, BLOOMBERG TELEVISION, BLOOMBERG 

RADIO, BLOOMBERG PRESS and BLOOMBERG.COM are trademarks and service marks of BFLP, a Delaware limited partnership, or its subsidiaries.  © 2015 Bloomberg Finance 

L.P. All rights reserved. This document and its contents may not be forwarded or redistributed without the prior consent of Bloomberg.
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